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LFE CORPORATION BERHAD
(Company No: 579343-A)

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

For the First quarter ended 31 October 2012

Revenue

Cost of sales

Gross Profit/( Loss)

Other income

Operating expenses
Administrative expenses
Finance costs

Share of profit/{loss) of associate
Profit/ (Loss) before taxation
income tax expense

Profit/ (Loss) for the period

Other comprehensive income / (loss) net of tax :

Foreign exchange fransiction differences
Total comprehensive Income /{ loss} for the period
Net Profit/{Loss) attributable to :

Equity holders of the company
Minority interests

Total comprehensive profit / ( loss) atfributable to ;
Equity holders of the company
Minority inferests

Profit/(ioss) per ordinary share:
- Basic {sen)
- Diluted {sen)  (Note B12)

Note : N/A denotes Not Applicable

Individval Quarter

Cumulative Quarters

Preceding Preceding
Current yeaqr Current Year Year
Quarter Ended corresponding To Date Comresponding
Quarter Ended Period
31 Oct 2012 31 Oct 2011 31 Oct 2012 31 Oct 2011
RM'000 RM'000 RM'0CO RM'GOC

14,454 5,707 14,464 5707
(12,486} {5,882} (12.486) (5.882)
1.978 (175) 1.978 (175)

292 281 292 281

(88) (327} {88) {327}

{(731) (764) (731) (966}

{491} (716) (491} (714)

(4) {13) (4) (¥5)
54 (1.918) 956 (1.918)

(67) 3 (67} 3
889 {1,915) 889 (1.715)

(375} 387 (375) 387
514 (1.528) 514 (1.528)
889 (19215} 889 {1.915)
88y (1.915) 889 {1,915)
514 {1.528) 514 {1,528)
514 (1.528) 514 (1,528)
1.05 {2.26} 1.0 {2.26)

N/A N/A N/A N/A

{The unaudited Condensed Consolidated Statement of Comprehensive Income should be read in conjunction with the

audited financial statements for the financial period ended 31 July 2012)

L.FE Corp- 1st Qir 13 Bursa newComprehensive income



LFE CORPORATION BERHAD
(Company No : 579343-A)

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION {UNAUDITED)
As at 31 October 2012

Unaudited Audited
31 Oct 2012 3iduly 2012
Non cutrent Assets (RM°000) (RM000)
Property, plant and equipment 737 850
investment properties 403 403
Associates 149 152
1,289 1,405
Current Assets
Inventories 33 31
Trade receivables 94,892 97,479
Amount due from coniract customers 6,925 6,889
Amount due from associate company 6,001 6,013
Other receivabies, deposits and prepayments 5,558 6,571
Tax recoverable 230 221
Fixed deposits with licensed banks 904 204
Cash and bank balances 4,989 2,387
119,532 120,495
Current liabilities
Trade payables 29,437 30,285
Amount due to contfract customers 28,607 28,707
Amount due to an asscciate 38 38
Amount owing to directors 56 56
Other payables and accruals 44,107 44,224
Hire purchase liabilities 77 77
Short term borrowings 17,007 16,882
Tox payable &7 -
119,396 120,949
Net current assets 136 (474)
Non current liabilities
Hire purchase liabilities 113 133
Long term loans 3,437 3,437
Deferred tax kabiities 7 7
[3,557) 13,577}
(2,132} (2.648)
Represented by:
Share caopital 84,200 84,500
Share premium 5218 5,218
Reserves (92.250) (92,764)
Total equity attributable to shareholders of the Company (2.132) (2,646)
Minority Interests {0) ()
Total equity (2.132) (2,644)
Net assets per share (RM) {0.03) {0.03)

(The Condensed Consolidated Statement of Financial Position should be read in conjunction with
the audited financial statements for the financial period ended 31 July 2012)

2 LFE Corp- 1st Qifr 13 Bursa Financial Position
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LFE CORPORATION BERHAD

{Company Bo : 579343-A)

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS {UNAUDITED)
For the first quarter ended 31 October 2012

Cash Flows From Operating Activities
Profit/{loss) before taxation
Adjustments for ;
Non-cash items
Non-operating items
Operating profit/(loss) before working capital changes

Changes in working capital
Net change in current assets
Nef change in current liabilities
Cash generated from operations
Interest received
inferest paid
Income taxes {paid)/refund
Net cash generated from operating activities

Cash Flows From Investing Activities
Purchase of property, plant and equipment
Investment in associated company
Disposal of subsidiary companies
Proceeds from disposal of property, piant and equipment / Stock
Proceeds from disposal of assets held for sale
Advances to associate

Net cash generated from investing activities

Cash Flows From Financing Activities
Increase in fixed deposit pledged
Repayment of bank borrowings
Repayment of hire purchase payables

Net cash generated from / (used in) financing activities
Exchange differences on fransiation

Netincrease in cash and cash equivalents
Cash & cash eguivalents at beginning of year
Cash & cash equivalents at end of period

Cash & cash eguivalents comprise:
Cash and bank balances
Fixed deposits placed with licensed banks
Bank overdrafis

Less | Fixed deposif pledged

Current Period

Preceding Financial

Ended Period Ended
31 Oct 2012 31 July 2012
(RM'000} {RM'000)

256 {33,117}
110 545
494 3,046
1,560 (29.524)
3,462 29,843
(1.665) %.089
3.357 9,426
0 28
(491) (2,658)
{8} 307
2,858 7,103
{n {63)

0 -

- 1.572

11 {327)

10 1,182

(@ -
1o (8,335)
{19} {21)

21 (8.356)
(373) 873
2,586 802
{460) (1,262)
2,124 (460)
4,989 2,387
904 204
(2,863} (2,848)
3,030 444
{904) {204)
2,126 {460)

{The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited annual

financial statements for the financial period ended 31 July 2012)

LFE Corp- 1st Qtr 13 Bursa new Cash Flow



LFE CORPORATION BERHAD

(Company No: 579343-A)

NOTES TO THE INTERIM FINANCIAL REPQRT
For the First quarter ended 31 Oclober 2012

A

Al

A2

EXPLANATORY NOTES AS PER FRS 134

Basis of preparation

This interim financial report are unaudited and have been prepared in accordance with the applicabie disclosure
provisions stoded in Chapter ¢ Part K of the Listing Requirements of the Bursa Malaysia Securities Berhad ['Bursa
Securities”), including complionce with Malaysian Financial Reporting Standard  [MFRS) 134, Interim  Fingncial
Reporting , issued by the Malaysian Accounting Standards Board ("MASB'} and it is in compliance with International
Accounting Standard {"IAS") 34, Inferim Financial Reporfing issued by the Infernafional Accounting Standard Board
{"1ASB").

This interim financial statements should be read In conjunction with the most recent audited financial statements of
the Group for the financial year ended 31 July 2012. These explanctory notes oftached 1o the interim financial
statements provide an explanation of events and fransactions that are significant to an understending of the changes
in the financial position and performance of the Group since the financial period ended 31 July 2012,

Since the previous annual audited financial statements as at 31 July 2012 were issued, the Group has adopted the
MFRS framework issued by the MASB with effect from 1 August 2012, To converge with International Financial
Reporting Standards {"IFRS") In 2012, the MASB had on 19 November 2011, issued ¢ new MASB approved accounting
framework, the Malaysian Financial Reporting Standards [“MFRSs"}, which are mandatory for annual financial periods
beginning on or after 1 January 2012, with the exception of endities that are within the scope of MFRS 141 Agriculture
and IC Inferpretations 15 Agreements for Construction of Redl Estate, including ifs parent significant investor and
venture {"Transitioning Entities"],

Transitioning Entities will be cliowed o defer the adoption of the new MFRSs for an additional two years. Consequently,
adoption of MFRSs by Transitioning Entities will be mandatory for annual periods beginning on or after 1 January 201 4.
However, the Group and the Company do not qualify as Transitioning Entities and is therefore required 1o adopt the
MFRSs for the financial period beginning on or after 1 January 2012,

The Company triggered the prescribed criteria pursuant 1o Paragraph 8.04 and Paragraph 2.1{a} of Practice Note 17
("PNI7") under the Main Market Listing Requirements of Bursa Malaysia Securities Berhad (“Burse Securifies"] on |
Cctober 2012 and as of that date is considered o PN17 company.The Company has until 30 September 2013 o submit
its Proposed Regularisation Plan fo the regulatory authorities to regularise the Group's financial condition and business

operations.

Accouniing Policies

in complicnce with MFRS, MFRS 1, Firsl-time Adoption of Malaysian Financial Reporting Standards has been applied in
this interim report. The transition from FRS 10 MFRS does not have any significant impact to the financial statements of
the Group, The audited financial statements ¢f the Group for the financial year ended 31 July 2012 were prepared in
accordance with FRS. As the requirements under FRS are similar, the significant accounting policies and method of
computation adopied in these quarterly interim financial statements are consistent with those adopted in the most
recent annual audited financial statements for the year ended 31 July 2012,

MFRSs effective on | January 2012

MFRS 1 First time Adoption of Malaysian Financical Repoerting Standards
MFRS 2 Share-based Payments

MFRS 3 Business Combinations

MFRS 4 Insurance Confracts

MFRS 5 Non-current Assets Held for Sale and Discontinued Operations
MFRS 6 Exploration for Evaluation of Mineral Resource

MERS 7 Financial Instruments: Disciosures

MFRS 8 Operating Segments

MFRS 101 Presentation of Financial Statemenis

MFRS 102 inventories
MFRS 107 Statement of Cash Flows

MERS 108 Accounting Policies, Changes in Accounting Estimates and Errors
MFRS 110 Events after the Reporting Period

MFRS 111 Construction Contracis

MFRS 112 incoms Taxes

MFRS 116 Property, Plant and Equipment



A2  Accounting Policies {conl'd)

MFRS
MFRS
MFRS

117
118
119

MFRS 120

MFRS
MFRS
MFRS
MFRS
MFRS
MFRS

121
123
124
126
127
128

MFRS 129

MFRS

131

MFRS 132

MFRS
MFRS
MFRS
MFRS

133
134
136
137

MFRS 138

MFRS
MFRS 1
IC int
1C Ind
IC Int
IC Int
IC Int
IC Int

IC int
IC int
IC Int
iCInt

IC Int
IC nt

IC int
IC Int
iC Int
IC Int
IC Int

139
40

~NOOos O b N

?

10
12
13

14
16
17
18
19
107
110

ICint 112
ICint 113
ICInt 115
ICInt125

IC iInt 127
ICInt 129

1C Int
1C Int

131
132

Leases

Revenue

Employee Benelils

Accounting for Government Grants and Disclosure of Government Assistance

The Effects of Changes in Foreign Exchange Rates

Borrowing Costs

Related Party Disclosures

Accounting and Reporiing by Retrement Benefit Plans

Consclidaled and Separate Financial Statements

invesiments in Associates

Financial Reporiing in Hyperinflationary Economics

Interests in Joint Ventures

Financial instruments ; Presentation

Eamings per Share

interim Financial Reporting

Impairment of Assets

Provisions, Contingent Liabilifies and Contingent Assets

Intongible Assels

Financial Instruments : Recognition and Measurement

Investment Property

Changes in Existing Decommissioning, Restoration and Similar Liabilities

Members' Shares in Co-operative Entities and Similar Instruments

Determining whether an Arrangement containg o Lease

Rights to Interests arising from Decommissioning. Restoration and Erwvironmental Rehabilifation Funds
Liabilities arising from Parficipating in a Specific Market - Waste Electrical and Electronic Equipment
Appiying the Restatement Approach under MFRS 129 Financial Reporting in Hyperinfiationary

Economics
Reassessment of Embedded Derivatives

interim Financial Reporting and Impairment
Service Concession Arrangements
Customer Loyalty Programmes

MFRS 119 - The Limii on a Defined Benefit Assel, Minimum Funding Requirements and their Interaction

Hedges of a Net Investment in a Foreign Operation

Distriputions of Non-cash Assets to Owners

Transfers of Assets from Custorners

Extinguishing Financial Liabilities with Equity instruments

Introduction of the furo

Government Assistance - No Specific Relation to Operation Activities
Consolidation - Special Purpose Entities

Controlled Entities — Non-Monetary Contributions by Ventures jointly
Operaling Leasss — Incentives

income Taxes -~ Changes in the Tax Status of an Entity or its Shareholders

Evaluating the Substance of Transactions Involving the Legal Form of ¢ Lease
Concession Arrangements: Disclosures Services

Revenue - Barfer Transactions Involving Advertising Services
Intangible Assets — Web Site Costs

MFRSs effective on 1 January 2013

MFRS
MFRS
MFRS
MFRS
MFRS

10
1
12
13

1R54

MFRS 127
MFRS 128
IC Int 20

Consolidated Financial Statements

Joint Arrangements

Disclosure of Interest in Cther Enfities

Fair Value Measurement

Empioyee Benefits {International Accounting Standard [“1AS") ¢ as amended by IASB in June 2011)
Separate Financial Statements (1AS 27 as amended by JASB in May 2011)

Investments in Associates and Joint Ventures [1AS 28 as amended by IASB in May 2011)

Stipping Costs in the Production Phase of a Suricce Mine



A3 Audif report of preceding annual financial statements

The audit report for the financial statements of fhe Group for the financial year ended 31 July 2012 has expressed the
following audit qualification: -

"1, Report on the financial statements

We have audited the financial statements of LFE Corporation Berhad, which comprise the statements of financial
position as af 3t July 2012 of the Group and of the Company, and the statements of comprehensive incorme,
statements of changes in equities and statements of cash flow of the Group and of the Company for the financici
year then ended, and a summary of significant accounting policies and other explanatory notes,

1.1 Directors' responsibility for the financial statements

The Directors of the Company are responsible for the preparction of financial statemenis that give a frue and fair view
in accordance with Financial Reporting Standards in Malaysia and the Companies Act, 1965 and for such interncal
control as the Direclors defermine are necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

1.2 Auditors responsibility

Our responsibility is to express an opinion on thase financial statements based on our audit, We conducted our audit in
accordance with approved standards on auditing in Malaysia. Those standards require that we comply with ethicai
requirements and plan and perform the audit to obtain reasonable assurance whether the financiat statements are
free from material misstatement.

An audii involves performing procedures to obxtain audit evidence aboui the omounts and disciosures in the financial
statements. The procedures selected depend on the auditors’ judgement, including the assessment of risks of material
misstatermnent of the financial stalements, whether due to froud or error. In making those risk assessments, the auditors
consider internal control relevant to the Company's preparation of the financial statement that give ¢ rue and fair
view in order 1o design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effecfiveness of the Company’s internal control. An audit aiso includes evaluating the
appropriateness of accounting policies used and the reasonabieness of accounting estimates made by the Directors,
as well as evaifuafing the overall presentafion of the financial statements.

We beiieve that the audit evidence we have obtained is sufficient and approgriate 1o provide a basis for our audit
opinion,

1.3 Basis for qualified opinion

As stated under Note 13 1o the finoncial staiements, included in the frade receivables are past due outstanding trade
receivables of RM22,178,955 due from Tamouh, the developer for the Zone E2 Hotel Development, Phase 1, Plot |
project in Al Reem fsland, United Arab Emirgiles, The project has been mutually ferminated between the IUM-LFE Joint
Venture ond Tamouh during the financial year. We dre unabie to satisfy curselves as to whether the receivables are
recoverable due o significant unceriainties on whether there would e sufficient project recoverability,

1.4 Qudlified opinion

n cur opinion, except for the possible effects on the financial statements, i any, of the matters referred to in the Basis
for Qualified Opinion paragraph, the financial stalemenis have been properly drawn up in accordance with Financial
Reporting Standards in Malaysia and the Companies Act, 1965 50 as fo give a frue and fair view of the state of affairs
of the Group and of the Company as at 31 July 2012 and of thelr financial performances and cash fliows for the
financial year then ended.

1.5 Emphasis of Matter

We drow altention to Note 2{a) to the financial statements which indicates that the Group incurred a net loss of
RM33,130,231 during the financial year ended 31 July 2012 and at that dale, the Group's cumrent liabilities exceeded
its current assets by RM474,364 and iis shareholders' deficit amounted to RMZ2,645,499, These conditions indicate the
existence of material uncertainties that may cast significant doubt about the Group's ability 1o continue as ¢ going
concern, We have considered the adeguacy of disclosures under Notfe 2{a} to the financial statements and our
opmion is not qualified in this respect,



A4

AS

Ad

2,

Report on other legal and regulatory requiremeants

In accordance with the requirements of the Companies Act, 1945 in Maiaysia, we also repor! on the foliowing:

i

)

el

fa}]

In cur opinion, the accounting and other records and the registers required by the Act to be kept by the
Company and Tis subsidiaries comapnies have been properly kepl in accerdance with the provisions of the Act,

We have considered the financial statements and the independent auditors' reports of all subsidiary companies
of which we have not acted as auditors, which are indicated in Note 5(b) to the financial statements.

We are satfistied thaf the financial statements of the subsidiary companies that have been consolidated with the
Company's financial statements are in form and content appropriate and proper for the purposes of the
preparation of the financial slatements of the Group and we have received safisfaciory information ond
explanations required by us for those purposes.

The independent auditors’ reports on the financial statements of the subsidiary companies were not subject o
any guaiification except as disclosed In Note 5{b! to the inancial statements and did nof include any comment
required fo e made under Section 174(3) of the Act.

Cther reporting responsibilities

The supplementary information set out in Note 43 to the financicl statements is disclosed to meet the
requirement of Bursa Malaysia Securities Bernad and is not part of the financial stafements. The Directors are
responsible for the preparation of the supplementary information in accordance with Guidance on Special
Matter No. 1, Determination of Realised and Unrealised Profits or Losses in the Context of Disclosure Pursuant 1o
Bursa Malaysia Securities Berhad Listing Requirements, as issued by the Malaysian insfitute of Accounianis [“MiA
Guidance”) and the Direcfive of Bursa Malaysia Securities Berhad. In our opinion, the supplementary
information is prepared, in afl material respects, in accordance with the MiA Guidance ond the Directive of
Bursa Malaysic Securities Berhad.

Other matters

This report is made solely fo the members of the Company. as a body, in accordance with Section 174 of the
Companies Acl, 1965 in Malaysia and for no other purpose. We do not assume responsibility 1o any ofher person
for the content of this report,

Seasondlity or cyclicality factors

For the period under review, the business operations of the Group were not significantly affected by any seasonal or
cyclical factors.

Unusual and exiraordinary items

There were no unusual items affecting assets, liabilities, equity, net income or cash flows during the current period and
financial period-to-date under review,

Changes in accounting estimates

There were no changes in estimates of amounts reported in the prior financial year that have a material effect in the
current period and financicl perlod-to-date resuits,



A7 Debts and equity securities
There were no issuances, cancellations, repurchases, resale and repayments of debt and equity securities for the
financial period-to-date under review,

A8 Dividends paid
No dividend was paid for the current pericd and financial period-to-date under review,

A% Segmental reporing
Distribution of

Construction / consumer
3 months period ended Electrical Investiment electronics
31 October 2012 & mechanical  holding products Eliminatfions Consolidated
RM'000 RM'000 RM'000 RM'CO0 RM'000

REVENUE
External Sales

Maiaysia 14,438 - - - 14,438

Overseas 26 - - - 24
Total revenue 14,464 - - - 14,444
RESULTS
Cperating profit /{loss) 1.541 {25) {2 {63} 1,431
Interest expense 1491) - - - (491)
Share of results in associate - - (4} - {4
Profit/{Loss) before tax 1,050 {25) 14} (63) 956
income tax expense (67) - - - {67)
Net Profit/{Less) for the period 983 [25] {4) [(63) 889

A10 Canrying amount of revalued assets

The valuations of land and buildings have been brought forward without amendment from the previous audited
financial statements.

A1l Material events subsequent to balance sheet date
There was no material event subsequent to the end of the reporting period and up to the date of issuance of this
report .

A12 Changes in the composition of the Group

There were no changes in the compaositions of the Group during the period under review.

A13 Capital commitments
There were no capital commitments for the pericd and financial period under review,

Al4 Changes in conlingent liabiiities and contingent assets
There were no malerial changes in confingent liakilifies of the Company and the Group since the date of the last
financial statements,

Al5 Related parly fransactions

There were no significant related party fransactions as at the end of the current period under review.



B1

B2

B3

B4
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Bé

B7

BS

ADDITIONAL INFORMATION REQUIRED BY THE BURSA MALAYSIA LISTING REQUIREMENTS

Review of perfformance

The Group recorded tofal revenue of RM 14.44 million for the curent guarier as compared to RM 5.7 million for the
corresponding period of the preceding year. The significant increase in revenue is due o higher revenue achieved
from local market and is contributed solely from Mechanical and Elecirical Engineering {"M&E") Division.

The Group recorded pre-toax profit {"PBTY of RM 0.956 million for the current quarter as compared to operating loss of
RM 1.918 miilion for the corresponding period of the preceding year.
Comparison between the current quarter and immediate preceding quarler

The Group recorded revenue and profif before tax of RM14.44 million and RM 0.9546 miillion respectively for the current
quarter as compared to revenue of RM12.6 million and loss before tax of RM27.58 miliion in the immediate preceding
quarter ended 31 July 2012. The loss of immediate preceding quarter was due fo an exceptional Hem of impairment
loss for RM24.5 million on the non recoverabilily of the amount owing by & former Direclor.

future prospects

In view of fhe competitiveness of the industry, the Group is expecting challenging times ahead for the forth-coming
financial year ending 31 July 2013

Vartance of profit forecast

Not applicable as the Groug did not publish any profit forecast,

Tax expense / {Credit}
Current quarter ended Cumuiaiive period ended
31.10.2012  31.10.201} 31.10.2012 31.10.20M
RM'000 RM'000 RM’000 RM'000
Malaysican income tax &7 3 &7 3
Overseas taxation - - - -
&7 3 &7 3
Over provision in respect of prior periods - - - -
Over provision in respect of prior years - - - -
Real property gain fax - - - -
Deferred taxation - - - -
Write back of deferred fax of prior vears - - - -
Tax benefit arising from dividends - - - -
Tax expense / (Credit} 47 3 67 3

Sale of unquoted investments and properties

There were no sales of unausted investments and / or properties during the current quarter under review.

Status of corporate proposals announced

There was no corporate proposais announced that was not completed at the end of the reporting period. The Board
is currently working with the relevant consultanis to propose ¢ regularisation plan. The relevant deldlls of the proposed

reguiarisation plan will be announced as and when approval is obtained from the Boord of the Company.

Borrowings and debt securities
Details of the Group's borrowings as at 31 October 2012 are as follows:

31.10.2012 31.07.2012
RM'000 RM'000
Short Term Borrowings
Bank Overdreft 2,863 2.848
Revolving Credit 5,574 5,542
Term loan 8.570 8,492
Hire purchase 77 77
17,084 16,959
Long Term Bormrowings
Term ioan 3,437 3,437
Hire purchase 113 133
3,550 3,570
Total 20,634 20,529

The above inclusive of borrowings in foreign currency of AED2.5 million. The exchange rates used was
1 AED = RM0.8293



B¢

B10

Bil

B12
{a)

(b)

B13

B14

Off balance sheet financial instruments
As gt the reporting date, the Group does not have any off balance sheet financial instfrurments.
Changes in materiq] litigation

There were no changes in matericd fitigafion, including the status of pending material fitigation since 31 July 2012,

Dividend payable

No inferim dividend has been recommended for the current quarter under review.,
Earnings per share

Basic earnings per share

The basic eamings per share has been caolculated by dividing the Group's net profit/ lloss) for the period by the
weighled average number of shares in issue,

Current quarter ended Cumulative period ended
31.10.2012 31.10.2012
Net profit aitributable to shareholders
of the Company {'000) 889 889
Weighted average number of shares 84,900 84,900
Basic earnings per share (sen) 1.05 1.05

Diluted earnings per share
The Group does not have In issue any financial instrument or other contract that may sntifle ils holder o ordinary

shares and therefore, dilutive to its basic eamings per share.

Realised and unrealised profits/losses disclosure

As at As at
31.10.2012 3110201
RM'CCO RM'00C
Total refained profit/accumulated losses of LFE and ifs subsidiaries:
- Realised {124,054) {95,068}
- Unrealised {7 {7}
{(124.061) (95.075)
Total retained profit/accumulafed losses from associated companies
- Realised {147} 187]
- Unrealised - -
Total retained profit/accumulated losses from jointly confrolled entities
- Realised 19.870 21,160
- Unrealised - -
(104,338} (74.002)
Less: Consolidation adjustments 13175 13,166
Total group refained profit/accumulated losses as per (71.163) {60,836}

consolidated accounts

Authorisafion for issue

The interim financial statements were authorised for issue by the Board of Direciors in accordance with a resclution of
the directors on 246 December 2012,



